CaMMuT G20 B AOHAOHE:
IIOCACAHHH IIIAHC IepeA
reONNOANTHYECKHUMH
nepeooOpasoOBaAHUSIMH

Omxpoimoe nucomo kK Audepam 20cyodapcme G20

YBaxaeMbie rOCIIOAQ - Y4aCTHHKH CAMMHTA,

I_Iepes HECKOABKO AHEH HaYHEeTCsS CaMMHUT G20 B AOHAOHE, HO U3BECTHO Au Bawm,
4TO OCTAAOCH MeHee YeM IIOATOAQ Ha IIPeAOBpaIieHHe AAUTEABHOTO (HOTOMy
YTO OXBATHIBAIONIEro HOAee YeM 10 AeT) Mmuposoro kpusuca? Ero nocaearcsuem
MOJKET CTaTh PSIA Y€AOBEYECKUX TPAreAritit 1 obmast cmyTa. [ToaTomy Mbt
HarpasAsieM Ha Baum pyku 910 muceMo LEAP/E2020 - OpraHU3aIyum, KOTOpast
IpeAyCMOTpeAa HbIHEIIHUIT KPUSHC YKe TPH roaa Hasap. Tereps Mbl xoTeAr Obl
KPaTKO U3AOXKUTD TAABHbBIE €r0 IPUYMHbI 1 METOABI IIPEAOBPAIleHUS AAABHEHIIINX
€TI0 IMOCAEACTBUI.

Tak xax AAsT 00ABIIMHCTBA 13 Bac IosiBA€HIe KPH3HCA CTAAO O4€BHAHO AMIIIb TOA
Ha3aA UAH [TO3AHEe, TO LEAP/E2020 yKe BO BIOPOM H3AQHHU CBOETO OIOAAETEHS
,Global Europe Anticipation Bulletin” (GEAB nr 2) npeaympeskAaa, 9T0 CKOPO
HaCTaHeT HadaAbHas Pasa (trigger phase) kpusnca HeBnAaHHOTO MacmTaba. C

TeX IIOp LieHTp LEAP/E2020 PeryAspHO cOOOIIaeT YeTKYe IPOTHO3bI PA3BUTHS
KPH3HCHO¥ CUTYAI1H, KOTOPbIE - K COXXAAEHHUIO - AO CHX 1TOp cobpiBaauch. ITo aroit
IPUYHHE MBI CIUTaeM 0OOCHOBAHHBIM HAIIPABUTD BaM 3TO IMCHMO € HAAEXKAOM, 4TO
cMorxeM BaM oxasaTs omoIp B BbIGOpe CpeACTB 60PBOBI € pereccreit.

Kpusuc craHoButcst Bcé 6oaee i 6oaee omacHbM. HepaBHO, B 32-0M H3AAHNM OF0AAETEHS
LIeHTp LEAP/ E2020 [IOAHSIA TPEBOT'y IIPSIMOTO 3Ha4eHIUst AAS Bac, 4To ecAu B TedeHMH
caepyrorriero cammuTa (G20 He GYAyT IPUHSTHI pelIUTeAbHbIE I HHHOBATUBHbIE MePbI

IIO OTHONIEHHUIO K BAYKHEHIIMM [IPOOAEMAM, 2 PeAAN3ALHs ITUX Mep He HAUHeTC st

AO A€Ta 2009 I, TOTAQ KPU3HC y>Ke B KOHIIe HbIHEIIHEro FOAQ IIPUBEAET K OOIHM
TeOTIOAUTHYECKUM [Iepe0Opa3oBaHUsIM, HapyIIast pyHKUOHHPOBAHKE MEKAYHAPOAHOM
9KOHOMMKH ¥ BHYTPEHHIOIO CTPYKTYPY BEAMAMIIIX IIOAUTHYECKHIX EAHHUII, TAKMX KaK
cHI1A, Poccus, Kurrait u EC. B ToM cay4ae yrke He OyaeT BO3MOXXHBIM IIOBAMSITD Ha CYABOY
IIECTU MMAAUAPAOB XKUTEAEH TAAHEThL

Bam BIOOp: BBIXOA H3 PeIleCCHH 3a 3-§ AT HAU
0o0Aee 10 AT AANTEABHOT'O KpH3Hca?

A0 CHX ITOpP MBI OIY THAY Ha COOCTBEHHOI IIKype AMIIb CUMIITOMbI U BTOPHYHbIE

3¢ (peKThI KPUKCA, IOTOMY YTO MBI HUKAK He CMOTAH - K OOABIIOMY COXXKAAECHHIO -
IPHATOTOBUTHCS K KPUSHCY TaK OPOMHOTO MaciuTaba. MoxxHO 6 IToAyMars, 4To
AOCTATOYHO Pa3orpeTh AOOAABHBII ABUTATEAb AODABKOI MACAQ, HO 9TO He TaK -
ABUTATeAb Y>Ke CAOMaH U HeT HaAeXKA Ha ero ucrpassenue. HyskeH HOBbIN ABUTaTeAD,
a BpeMst OEXXHT - KKABIN MeCSII] IPUHOCHT AHIIb YTAYOACHHe perjecCHHL.

Pa3mep HpIHEIIHEro KPU3KCa 3aCTaBASET HAC IIPEATIPHHATD PEIIUTEAbHbIE MEPBL.
EAMHCTBeHHbIE AABTEPHATHBBI: AUOO IIOUTH Ha PAAUKAABHbIE H3MEHEHHs, 4TO
MIO3BOAUT 3HAYUTEABHO COKPATUTDh AAUTEABHOCTD KPU3HCA U CMATYUTD €ro
JKECTOKHE IIOCAEACTBHSI, AUDO IIBITATHCSI COXPAHUTD B KAaK MOXKHO OOAbIIIETt
CTeleHH HbIHEeIIHIOI0 CUCTEMY, YTO TOABKO IMPOAOAKHUT KPUSHUC CO BCeMU

ero IOCAeACTBHAMU. B TeyeHnu cBoero caMMuTa B AOHAOHE 2 aIlpeAsi 2009

r. Bam 6ypeT nipeaocTaBA€HA BO3MOXKHOCTD BBIOPATD CIIPABUTHCS C KPU3HCOM

Ha IIPOTSDKEHUH 3-5 AeT UAM CTOAKHYTb MUP B AECATHACTHE AAUTEABHOMN
9KOHOMMYECKOM KaTaCTPOPHL.

Mbe! o3BoAnAK cebe BaM IpUroTOBUTD TPH peKOMEHAQLINH, KOTOPbIE CUMTaeM
CTpaTernyeCcKUMHU B TOM CMBICA€, YTO €CAH - [10 IPOrHO3aM LEAP/E2020 - He GYAyT
OHH OCYIIE€CTBAEHBI AO A€Ta 2009 T., TO YK€ B TeUCHUH CACAYIOIeH 3MBI HACTYILAT
PaAUKAAbHbIE TeOTIOAUTHUYECKYE TTepe0Opa3oBaHusL.

TPU TAABHBIE CTPATETHYECKHE
PEKOMEHAAITUM OT LEAP

1. Co3paHHe HOBOM MeKAYHAapOAHOH
pe3epBHOM BaAIOTHI

Bo nepsbIx, caepyeT mpoBecTH pedpopMbl B MEKAYHAPOAHOI MOHETAPHOM CHCTEME,
SBASFOILEVICA peAMKTOM BTOpOi MEPOBO# BOMHDI - 1 CO3AATh HOBYIO PE3€PBHYIO BAAIOTY.
OKOHOMFKA U BAAIOTA CIIIA y>Ke He B CHAAX 00eCIieqars HhIHEIIHUF TOPSIAOK B
9KOHOMHYECKOM, HHAHCOBOM U BaAIOTHOM MAaHe. [Toka pAaHHas mpobaema He GyaeT
OCO3HaHA U pellleHa, He CMOXKeM BBIMTH U3 Kpusuca. OHa sBAsieTcss pyHAAMEHTOM

HbIHEIITHeT peLieCCHI: AePUBATUBOB, OAHKOB, [JeH Ha 9HEPTOPECYPCHI -  TAKKE

ee IIOCAeACTBHI: MAaCCOBOI 6e3pabOTHULIBI U ITAAEHHS XKU3HEHHOTO YPOBHSL. JTO
TOBOPHT O HEOOXOAUMOCTH BBIABUHYTb AQHHYIO TEMY B TeY€HUH CAMMHTA G20

U [IPUHSTH TaM [IepBble peleHus B 9To 00AacTy. CAeAyeT OTMEUTHUTS, 4TO

Iy Th CAMOT'O pelleHNs IPOOAEMBI YKe H3BeCTeH: CO3AATD MEXXAYHAPOAHYIO
pesepBHyI0 BaAloTY (ITyCTh MOAYYMT HasBaHHe «[A06aA>» ) Ha OCHOBE KOP3UHBI
BEAYIMX BAAIOT MHpPa: AOAAApa CIIIA, €BPO, ATIOHCKOM MeHbl, KUTAMCKOTO

T0QHs, XaAUAXKH (COBMECTHAS BAAIOTA apabCKUX CTPAH-9KCIIOPTEPOB HepTH),
POCCHIICKOTO pyOANS U peaAa. YIIpaBA€HHE TOM BAAIOTOM AOAYKHO OBITD IIOPYIeHO
«MesxxAyHapOAHOMY MOHETApHOMY MHCTUTYTY>, a B COCTaB €TI0 AMPeKIIUU
AOAXKHBI BXOAUTD [IPEACTABUTEAH CTPAH, BAAIOTbI KOTOPBIX 00Pa30BaAH «IA00AA>
B KOAMYECTBE COOTBETCTBYIOIIMM MX 9KOHOMUYECKOMY 3HaueHuIo B Mupe. [Iaan
KOHKPETHBIX AeHICTBHI AOAXKEH IIOATOTOBUTD HexAyHapOAHBIH BaAIOTHBIN POHA U
COOTBETCTBYIOLIIYE [JeHPTAAbHbIE OAHKH, 4 €0 PeaAU3ALIHs AOAKHA HAYATHCS YIKe B
SIHBape 2010 I. DTO eAUHCTBEHHBII CII0CO0 BOCCTAHOBUTD KOHTPOAD HAA TEKYLIUMHU
COOBITHSIMU U CO3AATh COBMECTHBII OPTaH YIIPaBAEHHS TAOOAABHOI 9KOHOMHUKOI Ha
OCHOBE COBMECTHOM BaAIOTBL

Ecau He ypacTcs BHEAPHTD BbIIIEOIIMCAHHBIE MEPBI, TO - B COOTBETCTBUU C
IIPOrHO30M LEAP/E2020 - HAYHYTCSI HECOTAACOBAHHBIE ACHICTBIISI OTAEABHbIX
rOCYAQPCTB, 2 HIHENIHAl 9KOHOMHUYECKasl CUCTEMA He AOXKAETCS KOHIIA 9TOTO AeTa.
EcAu o MHEHHUIO PEACTABUTEAEH HEKOTOPBIX FOCYAAPCTB G20 Aydlile OBIA0

OBl COXPAHHUTb HBIHELIHUI TOPSIAOK Belljeit («status quo >) U CBAI3aHHbIE C HUM
CBOM IPUBUAETHH, TO AOAYKHBI OHH YI€CTh, YTO BCACACTBHE CBOEH ITACCUBHOCTHU

HX TOCYAQPCTBA YK€ CKOPO MOTYT COBCEM YTPATUTh CBOE BAUSHHUE Ha MUPOBYIO
MOHETapHYIO CUCTEMY IIOCAE OXKHAAEMBIX [€OIIOAUTHYECKHX ITepe0OpasOBaHHUIL

2. HeMeAAeHHOC BBCACHHC 0aHKOBCKOro HaA30pa

Bropoe perieHue ysxe SIBASAOCH TeMOI MHOTOYHCAEHHBIX AeDATOB ellle A0 CAMMHUTA
G20, IO3TOMY €r0 BHEAPEHHUE He AOAKHO CO3AABATh TPyAHOCTEM. Ero cyTb - B
CO3AQHMH AO KOHIJA TEKYIEro roAd 6aHKOBCKOTO HAA30pa TA0OAABHOTO MacIITa6a,
YCTPAHSIOIIEro «4YepHbIE AbIPbI> HbIHEITHEH CHCTeMbL. DKCIIEPTHI YoKe IIPEAAATAAN
PpasHble aAbTepHATUBbL Mbl IpepAaraeM HEMEAACHHYIO HAIMOHAAM3AIIUIO
UHAHCOBBIX yUpeXXASHUIL. ITO - EAMHCTBEHHBII CIIOCO0 M30e)KeHNsI HOBOI BOAHBI
MACCOBO# 32A0AKEHHOCTH C MIX CTOPOHBI (3TO - OAHA U3 IPUMUH HBIHEIIHETO KPU3HCA)
M BOCCTAaHOBACHHS O0II[eCTBEHHOT'O AOBEPHS AASI MEKTOCYAAPCTBEHHBIX OPTaHOB.

3. Aoctryn MB® x ¢pnnancospM cucreMam CIIIA,
BeankoOpurannmn u IlIBefinapun

OTO AGAMKATHBIN BOIIPOC U3 IIOAUTHIECKOMN TOUKH 3peHHs: MeskAyHapOAHbI
BAAIOTHBIN QOHA AOAXKEH - AO HIOAS 2009 T. - IPEACTABUTD IPYIIIe G20 He3aBUCHMYIO
OIleHKY PpUHAHCOBBIX CHCTeM Tpex rocyaapcTs: CoeanHenHbix IlITaroB AMepuky,
Beauko6puranuu u IlIseiirapun. HeBo3MOXXHO yKa3aTh KOHKpETHbIE ACHCTBUS,
KOTOpbIe IIOMOT'YT B 60pb0e ¢ peljeccuet, TOKa He OYAET NCCAEAOBAH MAcIITab
KPHU3HCa B TOCYAAPCTBAX, SBASIOIINXCS OLOPOIT HbIHEIIHeH rA00aAbHOM GpHUHAHCOBOM
cucremspl. I Jopa moMeHATh CBOe OTHOIIEHHE K TOCYAAPCTBAM, HAXOAAIIMXCS B
IIeHTpe 9KOHOMUYECKOro Xaoca!

KpaTkoe n3A0’xeHHe IPHHSATHIX pelleHNH

ITozBoanm cebe Bam HamoMHwMTE, YTO Balne 3aparHue - BOCCTAHOBUTD AOBepHe 6
MHAAMAPAOB AFOAEFT X MUAAFIOHOB OOIIIeCTBEHHBIX U YaCTHBIX OpraHusanuil. [ Toatomy
HeOOXOANMO OYAET IIPEACTABUTD KPATKUI AOKYMEHT (e 6onee 2 CTpaHHu) , BKOTOpPOM
OYAYT M3AOYKEHBDI 3-4 KAIOUEBbIE HAEH HA SI3bIKE IOHSTHOM TAIOKe AASI He-9KCIIepToB. B
ApyroM cAydae Baimu aeficTBUSI He OYAYT U3BECTHBI OOLIECTBY, YTO BBI30OBET POCT UX
Hep0Beprst K BaM 1, cAeAOBaTeAbHO, yTAyOA€HHE KpH3HCa.

Ecau poaHHOE OTKpPBITOE IIMCHMO IIOMOTAO BaM 0cO3HaTB, 4TO OTBeYaeTe mepea
Vcropueii 3a ycIiex HAM Heypady OAYDKAFIIErO CAMMUTA, TO BHIIOAHHAO OHO CBOIO
poAb. MBI yOeXA€HBI, 9TO 00IeCTBO He OYAET KAATh KOHKPETHbIX PE3yABTaTOB
AOABIIIE TOAQ.

®pank bnankepn
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ITpeaceaareas obmieeBpornerickoit mapruu Newropeans




